Y

=B

—

— v e et AW

-

ADOTONHOAL ALVLS AI10S/2L61 Krenuer

-aseq yord yey Teacy parerd plos ay3 pue
21811SQNS 9Y} U29MIdq SPIoa snoplezey Arenusjod pafeaa
-1 Koqre un-pros og-08 Sumsn yoene oensqns jo Ayder
3ojoyd Ke1-y juanbasqng ‘wapqoid oy Jo Apnis e ojur
OUNE[ 0} SATIUOUT ST 9Y} A[[BdI SBM SIYJ, "S[2A[ P[OIL
ojqeidedoe urejuTew 0) I9pI0 UI $s3001d urress Ay} Jo (o1
-u02 (BN A[oWaIIXa pajoopel saSeyoed Jef pafess AJjedt
-JoULIaY UO S}59} {Bo[ ss0I8 pue yeo[ ouy jo synsay ‘sired
Surrewr oy JO SUN}IM SOBHINS SNONUIUODSIP O} PIJEAT WA
-qo1d TOWW0d WO PI[BIAAI SWSIURYISW JIN[Ie] PAYHUIP!
J0 UOIEN[EAS [EONLIO puR uoneSnsaAul jusnbasqng ‘yoene
ojensqns pue Surress ofexord 107 posn Furaq sem [erraewr
sty ], “Aoffe um-p[o8 (g-08 Suisn sassaooxd ayj 03 psoen
sem wojqoid prek 9rugep. & ‘ofe sIB9A .0M] INOQY -

. “Ko[re
guizopos 10 Surzelq pIepuels AIsnpul ue SS9 IO JIOW
2w009q sey KO[[e O109INR 1M 95,07 QY3 ‘IoyIne siyl 0}
urouyun ‘Kem owos uf ‘Apandcadsar O,y 17 pue D,08T
ore samjeradwio] OpOAIMe AYL U M. %06 A[RjEW
-rxoxdde 3e st jurod 01309IM9 PUODIS JYJ, U JO IM %07
e poOUnUSpI oq UBd WRIsAs Lofe sy ur sjurod d1o3INd

43 oy} Jo QU ‘[ 9ISIJ Ul UMOYS SI WeISeIp B yong
"[qe[reae oIe yorym surerderp oseyd seudordde oy Sur
-fpms awm owos Surpuads £q sonsireioereyo Lofe Areuiq
jo Surpugjsiapun SIY OUBYUS O} UIGeq UBD QU0 ‘Sweld
-e1p oseyd £o[[e Areurq o) UOTONPOIIUT JOIIq SIY] YIM

(%)
;-8:% + X
001

=X
(€)
: q _
(X-001)——+ X
< “\ﬁ &
X 001

144

:peSuerrear
J1 9589 1918913 Um posn oq Aew ¢ pue | suonenbyg

([ Tonor oY1 Aq
pajuasaxdas st Lof[e A1eulq
9} UI JUOWS[Q 19110 2y} JO
14S1om JTIIOR YT, 'V 1YSlom
oTwIoje ue SUIARY JUSWIS[
ue Jo swoje £q a8vuedrod = [
1ySrom Aq 938IU0I0 = Y SIoUM

() _
g (1-001) + V& —x
VX 001 -
(D
g/(x-001) + ¥/X _ X

(¥/X) 001

:,Seuiroy Surmoroy 2y Jo osn Juryew
£q paysidwoogt oq ued pue JNOYFIP 10U s jusdrad 1ySrom
pUR OIWOJE JO UOISIOAUOIIAU] ‘SAO[[e AIeulrq pasn ALre[
-ndod a3 ur SJUSNITISUOD JO UONBIIUIOUOD SUYSP O} JUD
-12d jySram asn 03 20uaIadxXa AQ PauILa] SARY SOIUOIIOAYR
PIIQAY UI SISNIOM 1SOW ‘IPASMOH “Anlsnpul ul Jupyiom
sysi3myerow eosAyd jo Ljrolewr ay1 Jo eouaragard oyj st
ST} 9snedaq juso1ad orwoje se payrodar Ajensn st uonen
-U20U0D YL, " %00 O3 ) WOIJ PILIRA SI SIUANINSU0D Y3 JO
3UO JO UOTBIFUSOUOD SY} I[TYM winI}oads srmyeradwal ® o
-y3no1y syusmnsuod Y Jo saseyd Jo 90ULISIXS pur ‘AIIq
-nJos ‘9INJONIIS [BISAIO S IO AO[[e [BIAW B IZLIAIOBIRBYD-
o1 st weiderp oseyd [eordmyeow v jo ssodind 2:,.

" UOSUBH] "AF-AQ 9PeLU 018 SIIPN]S [BUONIPPER 01 $90UIJY
"'co61 w weiderp oseyd 210us 2y} Jo Apnis e gparrodar
1980A Y ‘109871 Se ATes se 9Injerall] ay) ur paprodal

SIom WHLSAS AOTTV ANVNIE NIL-AT09 HHL 40 mmHmDHm

‘|eudjew ul-plo3 0Z-08 2U3l JO asn s} djenjendas Ansnput ay3 jeyy
SpuaWWodal pue wayshs Aojje uiy-pjos ayy Jo suoisodulod snoliea Jo sa13siiajoeieyd |e2184Nn)
-{zjow 3y} jo awos Jo Apnjs e jo S}Nsal ayj uo sy10daa ajoijae Siyy "Aojje awes ayj Jo uon
-1sodwoa sjqelisap dJow Jayjoue Sunas|es jo uoljdo ajqe|iene sy jO dieme aq Jou Aew Jasn
a1} ‘os|y "9ai4-alqnoJy Jo wnwpdo aq jou Kew s3jnsai oy} ‘uonisodwod Kojje 31309109 SIy}
LM Joyies0) pepuoq 3ulaq a1e sadens pio8:omy a1aym uonestjdde Aue uj| egesn Jendod
Ag paepuels Aisnpul Jo HOS e awodaq sey ul} juadsad JyBilom 0z pue pjod Jusdiad Jysem
(g 1@ SiN230 YIIYM 3uo 3yl ‘walshs ui-plo3 sy} jo SUGIIOESI 21109IN3 OM] By} O "sieak jo
Jagquinu e 4o} suoijedljdde 91u04399[90401W Ul pasn Ajopim u9dq aney sAojje 213093n3 u-pjon

pue|Aiepy ‘Sulids J9AlIS
AiojelogeT] soisAyd peijddy
Aysianiun sujdoH suyor

ueuwswwiz °d 'd

sjed pUgAH jo yuswiyoeny
pue 3uijeas aseyoed d1}owWisH

jo} uoipisodwo) Aojjy ui]-pjon maN v

Ee ]




1514

“UOIYSe] PAIWI] € UL PA[IOIIU0D 2q OS[e PInod arnjerodure)
pmbi[ paseaIour 2y} uay) ‘UOIYSE] SWIOS UI JUSWIYDLIUD U}
£q 107 paresuaduwos aq 0} 91om JUSWYOIIUD P[os SIy} I]

8€6L STI1E 013344 1
05¢€9 00°sT 02Y4%4 14
€9LY SL'8T DoT8E £
SLIE 1A D.05¢€ 4
L8ST Y jo 11147 I
0 0 D008¢ 0
vNS/V adeyng /ux v ‘dway, JudUIYILIUF
pinbry JLUCRACE |
SwIopIg UL -P1od 0Z-08
ML ,STT00° JO yuuNpPLIN PIoHY—] dqeL
P08 % 1

08 Paav 2y3 up [ 81,7 fo uoniod papuvdxg—yz 814

009 % 1M
08 o8 oL 08
T

r T T T T

d+ugny

“Wid)SAS U-p]O8 [0 wviSvIp asoyd—T] "S1

Q7109 % 1M

00l 06 OB OL 09 05 Op o0 02 Ol 0
— T T T T T T T

- 00l

bie 4002
262 > ze2
082 "
60€ Jdoos
d USNY rEny
+ ..._. +
1 g oot
- 00g
09
1 - 009
-ooL
- oos

- 006

-10001
£90!

- 00l

UI SOJBJINS [BIS OM]} oﬁ JO yora Eoﬁ PaAowdI pio

SSQUDIY} QU3 03 POIR[SII0d Udq §BY T AIN3Ig ur u -go10
se arnjeradwa) pmbiy pasesrour Uo JUSUIYILIUS P goun
19919 YL "D,0TE 03 D087 WOIJ PISBRAIOUI SBY 3In]; 9[qe}
-wa} pmbil 3y} ‘UOLBIIUIDOUOD P[0T SIY YIM “Tuswy -uod
PIo8 941 yum pagrpour dq O} 2JBJINS (DB WOIJ $at -jouL
-OIOIW G7°Q IAI9021 0} ATuo spaau-wwroyaid ot ‘seoeyin gurne
-1eur pajeld piod yloq WOIJ $INO00 JUSWYILIUS 3y} -qoI¢

"SAYDUIOIONW "7 [ ST SSAUNOIY] SIY) JO Juadrad duQy "y:

$Z100° Jo ssawyoryl & yim wioyard padeys eurery 9el}

-uism e se parfdduns st un-p[og ay1 ey} SUWINSSE JUIUIYD STUL

PIo3 jo spmymuSew 2y jo oanoadsiad e ysmqe;ss 0} 18 seM

uj 10020 AJ[ENIOB UBD JUIUIYOLINS PJOF yonwr siy) J

WSw 3uQ "J,0SY Inoqe jo arnjerodwa) pinbry € ur sy Fuin

-3 P[O§ 210w %G M )00t OF D,087 WOI dInjer awo

-wa) pmbiy 91 SosBAIOUI P[OS 94 6'¢ JO 9SLAIOUI UY "W umo

-erp aseyd oyy jo uoniod sy Jo JUOWASIR[UL UE SA dre

7 QINS1 "SINO00 JUIWYOLILD P[og se jutod o1jo9ina (z-( -1X0.

oy} woiy Aprder sasearour ainjeradwa) aseyd pibiy je p

(1 2n81q) weiderp oseyd un-pjos oy 03 urege Furo om}

“Ko[[e oy3 jo jurod SupEW 9y} IBAU IO I [RIIAJEUI KO "¢91d

ur-plog Y} Jo JUSWYILIUD PlOT Y} JO [2pOW € YSI[q -Apt

01 pasoord ued am ‘swrojard oYy pue seoeINs [BIS 2 jo £

UB3[0 A[YSNOI0Y) 03 MOY PIUILI] IARY oM 1Y) SUIUNSSY -elp

()

‘uIa)ied snonunuoo 210U B Ul PO

AJJensn 20In0s 183y 2] 0] IS9S0]d 20BFINS FUrIRUW 9y} uw

sarnjonxs prweidd Jo-ooueurmopard B PajqIyxe 010 )

1831 9] WOIJ PIAOUIAT ISIYIIL] FDBIINS [BIS AU} 1B S

Apnis [eas yoediey SIY) UT PITSAOISIP OUIPIAS JO 03I

wueyrodwr 1oylouy “syred oy Sunesrqey uo uorIns

A3s00 K19A © 10921 P[NOM SIY} ‘T9AIMO] "208JINS YIOO!

A[[eonUOIE UB UI PUNOJ 9q P[NOM UOHN]OS O} JeI) 3

-mysod 1ySrwr ouQ o1y} 1S 319m A3y3 Inq ‘SIajouIRIp PIul spu

-e1kd a3 10316 243 ‘Sunerd prod oy jo ozis ureis oy 19318 -jey

oy, ~ooeyms pojerd pros ayy jo senuendon [eoyde “mo

-odoy 213 03 spuodsa1iod 9zIs SIUT, ‘your [QOQ° INoqe xu_u,

SI91OWOIdW () ¢ 0} ()'7 NOge Sea ATfensn ‘Inooo pip Sur kg

-19M 9} IAYM ‘SAIMIONIIS JUOD S} JO ISE] Y} JO 1)U m%n

-BIP 9], "s9oeyIns Sunew yjoq I0 U0 U0 punoj aq an
‘pIog Jom-un Jo Seare AWOS AQ PIPUNOLINS Yord ‘SaINJONIs
Aofe padeys suod 10 prwerAd [[ewS ‘JUspIAd pauIBUISI
[[1s Amunuodsip Junjem oens jo adA) auo ‘I0AOMOH:
JPW AO[[e A1 (M Jom JOU PIP YOIYM Saoelins Suneul
9y} JO seare $SOIT AUl pajeUIWI[d SIY T, “Surfeas o3 yord sn
aroydsowne 319Ul UE Ul PIsseSino A[[eWISy) pue paued[d.
AySnoroy) pue paysmung sea Suned prog oyy seorl
-Ins SUNBW 9y} UO UONBUIUIBINOD O} PIJEar A[ISed yonjM ;
punoj A[[enrul Sem 9JUIPIAQ JUIOS 'SIOBLINS 9y} JO UON
-eurwexd ordossoronu e Juryew pue ssaooxd Surpess (el
-1ou 9y 19138 syoed ey woiy spiy Sutaows AeorueydoW
Aq parpnis sem aInjrej 8IS OIJOWLIAY Y ], 'PUNOY 3G 0] 2194
UONN[OS S[qRUOSEDI € JI PAYNUIPT 3¢ 0} PIPIJU OS[e asNED
oIseq oyl ‘paynuspr swio[qoid DPIAIA OM] 9SIY] UM ;

uonesnsIAuL




RS R GRS =

soA

Loy

90 TONHOIL 31VLS QI10S/2L61 Asenuer

"€€61 ‘09 "Ou “sqruue) FWIY ‘YIWS S "D WoIL y

"PET-TET ‘8561
IH-MBIDOW . ‘shofly Areurg JO uonmSUOD,, ‘UssurH ‘N '€
"$L-09 ‘S061 e.v “way) diouy "7 ‘PSOA M T

SlTyic ‘0981 ‘OTT “UUY ‘8504 ‘USSSAYNRIN 'V T
S3UBIIFIY

"un-p[o3 (z-08 oy
{ddns mou K241 goryM UO ey} SE siseq suIes I} uo Aoj[e

 77-8L oW A1ddns prnom Ao 1ey) pejiodal pajorItod usaq

oABI] OUM SIdINjOEINUE 2y} ‘swiojard Jo pesjsur Sweard
10p[OS JO Iosn A} 1o ‘[eHdjew wuoyard Y UI JUAIUOd
ploS $So] YIM TWONONPAI 1500 JYBI[S B Ul J[nsax A[enioe jng
“fynowip Aue juesaid jou pmoys jusweINooId WIOId
-sa853001d pue sonbruysa) Juesard FuroyLioes INOYIIM SIS0
yoronpoid 1omof sny} pue spaIk ySuy ‘yuswasordurr jon
-poxd a1e ‘royine a2y} Jo uoruido Jy} U ‘SOFEIUBAPER RIPIW
-wy o], ‘wonisodwos un-plos gz-gL Jo uonnmsqus dyl
10p1SU0D pue Kof[e un-p[os Oz-Q§ JO 9N Y} 2JeneAs-91 0}
wS5q e ATSNPUL SOIUOI}OS[A0IOTW PLIGAT] AU} YT WOTY
oouspiaa awos apraoxd o} st 3rpdar siy3 jo juuY AYJ,

SUOISN[OUO0}

‘wnupndo ueyy
18rer A[ySis wrogaxd B Fursn Jo JNSII 91 ST SIYJ, “MOPaI
juswoePe SUnMp 9JeIIsqns oy} ISPUN WOIJ INO SUIed
orym [erIerew wiIogaId §s90XA St o¢ 2InJL] UI 9e1SqNS Ay}
jo 1o1amrred o1y SuoTe BaIe Yor[q SY [, ‘P PUR Of NI Ul
UMOYS $I[NSII 3} SAALS oeNe 2jeIIsqns 1oy swirojaid Aoje
ur-p[o8 zz-gL Yum oeoudnradxe yeordAy, “Aofe un-prog
07-08 s paouortedxa worqoid 1u2lsisuod ay; jo [edidsy
st stg], *(q ‘eg 2m3rg) PoIInodo J0U Sey [BLIAJRW ULIOY
-o1d a1 Jo Moy a3 pue Surjem o1y a1aym Yord jBY 3U) JO
We30q 9y} pue 2)eIISqns 2y} Ueomlaq SPIOA SIJBIIPUI AUO]
£e18 1S oyl ‘(¢ 21nSry) sumroyard _EH-Eom 72-8. pue
surrojoxd un-pro8 oz-08 Sursn sejdwres jusuwnygoepe 91eLS
-gns yord jeg snorrea 103 sAejdsip Ael-¥ 9soy} Jo uaye}

“orom sydeiSojoyd -ISBIUOD UOISSIWISHRI} Ul SUOIBIIBA

wunsp se Ke[dsip QYD 2yl U0 Pa1odjep A[IpraI 3q PInod

:spioa ou “(p) puv (2)

‘28pyovd pup 21p0)SqNS U2aMI2q SPIOA MOYSs (q) puv (D) syovd

~1w1f u1 yovyw app4isqns Lojp un-pros jo soroyd Ava-x—¢ 814

o

SSUYOIYl PO UI SUONEIIBA [[RWS ‘SAI[quIdsse aFeyord
18)] PO[ESS 3} YSNOIYI MITA O} Pasn sem ToIoadsur (01300
Ayrenb ur pasn eyl se'yons JUSWINIISUI UOISIAS[A]) ABI-X
Uy JUSUIORIIE S1BTSQNS Y} JO ApMIs ABI-Y UB UF UMOYS
sem Juaweaoxdun siy Jo ojdwexs uy “A[UeoyrudIs juaw
7Z-8 L JO uonmniisgng "pros a1om $20BJINS SUTBW I} ‘9SBD
yoee uy ‘ayensqns ay} o3 sdiyo 103oNPUOI-TUIdS UTeIID Jur
-yorye pue safeyoed o} sajensqns Surgoeyje Joj Aoffe un
-P1o8 0Z-08 wuﬁoomw sudIsop PLIGAY INOIIO0IOI JWOS
‘uonsodwod o1109INd

un-prog oy} woIy 9,6 01 9% Aq paysurud Uy ST urrojoid
Y} USYA SSOUQATIONNO IS UT OM] 1SBI[ JB JO J0joe} B AQq
ASBAIOUI U $IJBIIPUI SIYT, "398/00 o O] X '] 01 ¢'( wWoiy
oZue1 oy ur 210M SdnOIF 0M] ISUIO QY3 I0F SIJBI AU} S[IYM
"008/00 o1 X' 01 80 wory pafuer dnoi§ (z-08 °Ui
10y sojer Yea[ oy, "Ajeanoadser ¢z-G/L PUe ‘7z-8L ‘0T-08
j0 sywaorad jySrem um-pro8 pey suonisodwos Lofe 9y,
-uonsodwos Loffe un-pjos wojeid oy 103 1deoxs suonp
~U0D Jwies 2y} Iapun paress e ‘syoed jey jo sdnoid sa1
IOJ Synsax 1$9) e[ Quy Idjewonoads ssewr wnrfay 93 Jo
opew seam wospedwoo y suojerd (g-Q0g Suryew uet
woarqoid ® Jo 9I0W OU I0 O[] SeM UONEILGR) WLIOJIJ
"paren[eAs A[ySnoloy) sem un 9,77-piosS 9,8, Jo uonis
-odwoo e ‘Affeur ‘Sunjem pooS A19a pue SpJaIk JUS[[a0Xd
ur paynisax ‘suntojard: Kok ¢7-G/ Suisn ‘s3sa) [Beg 'SQUO
07-08 9y GBIy} 9[1iIq d1ow ARueoyrudis orom Aoy osned
-aq worqoxd [enuarod ® pajuessid syred Kun oseyy Surd
-digs ‘roAeMmOH *95(7 INOQE 0} Pasearour plaik oy ‘prod
9%GL I8 INQ ‘ssausaMmIIq 03 anp Ao[E Plof %(0L B UMM
9,71 IMOQE dIoM SPOIA UONEOSLIqed 'SPOYIdW UONEILI
~qey woje1d wononpoid Sursn jueld [ROISUIWOD ® 1€ P[OF
9,8/, 01 P08 9, ()4, WOIJ PAJB[NULIOY 210 SAO[TY "} 1usAaxd
ssouapIuq AO[[e 2} SOOP IO UI} OIOWI S[J}[ B [IIM SULIO]
-o1d yound pue {01 03 9[qissod s 31 IayIeyMm Jo uonsenb oy
SOSTRI SSOUQILIQ SN T, "9INJONIIS 9J1)IE] S[I)ONP B 9ARY 9)BIS
amd oy} Ur spEIoW 959y Yjoq Isnesaq jeurwopaid owos
-3q un pue pjog Jjo AN[Iqes[[ewW JY) 21oym ureIgerp-oseyd
ol JO SPUD SWRNXI 9y} Jeau Jd0Xd OUSLISNORIBYD SSAU
-apaq ySiy Areuondaoxs ue Jquuxa sKofre un-pjos jeyd
uMOuy SI )] "UOTINJOS B PIP[RIA 1uad1ad 1M (8 UBYS SS9
JO a5uel UONEBIIUSOUOI PO QJRIPIUIWL A} UI UK-pjos Jo
SOT)SLISJORIRYD [BOISIM[[RISW Y} pue (7 aingry) wreigderp
oseyd oy Jo Apnjs 1oyIn “ploS SSOf puE Un SIOW UIBIUOD
0] PAYIPOUX SIoMm SIUAMITISUOD AO[[e TRUISLIO AU} JI pjeuI
- 9 1S pue dojs sseooxd enxe ue st Junerd urg,

"a0rgIns P[og ay] Jo Surom JUI[IXD
PINGIYXS PUR [NISSI00NS 1 s)[nsa1 urpeas oy, ‘syoed
JeJ WIOS [BaS 0} Pasn udy} a1om surrogaxd 9say [ ‘un aind
s wory ojed pur swirojerd un-pod (z-0g Swos uea
A[gsnooyy o} sem uopednsoaur oyy uwr dois Jxau oG
*$[B9s JUAISIS
~U0D 9I0W pue saoepms Juneuw yjoq jo Jurzem pood Jo
§89000S 9} 0} SUNNQLIIUOD WSIUEYOSW JUROYIUSIS oY) SI
SIYLL "PAydeaI SE uonisodwos o1190)n0 oY} [rjUN SINURUOD
ISBAIO3P IYL JUSWIYOLIUR PIOF [enrul Jo dwn 9] FuLnp
§9529109p 93e3s pmbil € ur Ko 7g-g/ oy urejureur o3
paambar arnjeradue) ay1 asnesoq pasueyue 3g 03 saoelIns
Surew 9y} JO FuNIam 1UBNSAT 913 Joadx9 OS[E PINOYS auQ




